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*961 1 985000

www.medgulf.com.lb .

 MEDGULF e+

= | %~
i ‘ . " THE MEDITERRANEAN & GULF INSURANCE & REINSURANCE CO. S e L_, L‘ T
-

-, Na = g of ey £y
s Al ‘éf ...a.f?r._ ﬁ *"«fi.b"p 1&




e—bll J

ml § 039 2l CONTAINERSHIPS 5! i 6 34 CMA CGM
MALATH ¢ gLl cpelill 33ey 3 5 cyo JS cile] L i po L3lal Gialle 305100 a0l .COMA CGM de same cuad g
ol ACIG ((G:\.uj)) &éJL’:"” Qui_“_l_‘ Suaillde ganltly Jlaely el gladl o s i slilae e lgaa oy Container Finance Ltd Oy
G ol an e )58 a5 2l 3500 das 3 (Container Finance’s holding) 3 4 i s 11l CONTAINERSHIPS

Slasl M J s sl pde CL""JY‘ olasls o CMA CGM  de gans (yo f;);) Holding Oy CD ¢ Multi-Link Terminals Ltd
Sl s 3 Tt Ta il Blats JSass 0% A g5 sl o Lo 3l (8 Lmiadio Lualidl) & ,ls

J‘..Jg Liatelas e 9 «c.:x_uj» u‘ 4 EJl_a:b! 'L.’JJJT Jals CMACGM (o 5
s sl Luahyad Sl aaliillews e ¥ AV (Gule) CMA CGM )l alall po caianall wllal il 484) ol danla {38 all
Sl LY Laleazsyl e AN DA o Loaal8Y Gl (3 Ulad 5 gums a2l 553
B gl i Bl g\l a6 90 5 il g i) (w681 ] G Nl 0yl i il §
i ol S il 1931 i ¥ o] Sl 9 it
LJ‘u*&r‘“lijGJS““gr“afSJﬂ‘SJ:‘ﬂ‘c"‘%b; M@JJ&@JJJQ‘J&?‘Q&‘}M‘SJM TJA’;A L)J“""Lb oadt
£,AVIV I Jaitl D sl & Molaall S o¥oadl Sl dlie oo Sall platial ebue sk Sl &SSEJ.ZJ&BA):.}_ Labl
Sslie Jads o il Gany Ll (als ol U3 Lo oY 3odl (8 (SonaM sy M

Jb (8 Lt bl LuleaiBW) 350000 a0 el ol p g ital Lgius ylas 850 (o 3T cilel il 5 ulS
LA Ll Al LS Gulal) e 55 ae Lilall I L gy oo SG s I CBuledl oY
Le3asd ore Ball (3 YV 5o L3 8l s Lo gl o slinall (o 650 5 g el 3a (8 Jaxd ) SISl sasa
(i Eua e ot aball Ll e 5Y pull Jolie Lgle TS 50al 0l g8e (5 54
G oy (S Gl 3l e G oeiiall ) a0a33 L g, O 2500 D S 85155 als Suate pe
BouSiall Gl geny Luiill Lubowdl e Glegayl  sliatsldabine oo p g yiiall o pd L Lg sl ) Lol
B8l jasald gl S e 8 5T Slaluel 8 g s 9553 olasy)

e g ol 1 5 i o i s ] o
sl ey al a3 dasuall 53,Y1 (8 L ramall dlacl ad G5 = Ul ia s g ey o L3I Y5V s sl ey 135
83 gaanall JLaeWU Lalasall fpay gall o s8e 5 cpadls gall o ge J8 Lad La8all Jaids Eua b ol
Lol aasl il Sl 8 g_ujy\ Sl (3 IS 3055 M Dlaall s3a JIA (e O s i g o2 WA e

8 gl mimal paill 53
Al il 8 55 ddael

ADVERTISER PAGE  ADVERTISER PAGE  ADVERTISER PAGE  ADVERTISER PAGE
ACE oo 067 BURUJ ..o 025 JOFICO ..o 105 PMA .o 107
ADIR .\ 042 BYBLOSBANK ................ 005  JORDANINS ........oooovn.. 139 QATAR GENERAL ............ 096
ADIR oot 043 CAC .o 065  KSA/GLOBEMED .............. 085 o\ R NATIONAL o
AHLEIA/KUWAIT ... ........ 077 CUMBERLAND ................ 047 KUWAITINS ..oovoveeenn., 053

aG o DUNES oe LA 037 SAICO 057
ALLIANZ SNA ...\ 129 EMIRATES LEBANON BANK ....059  LIBANOSUISSE ............... 131 SAUDIBROKERS .............. 093
AONBENFIELD ................ 075 FAIR ..o 108 LOCKTON ........coovueiiii... 019 SAUDI PRIVATE AVIATION ... ... 013
ARABRE ... 087  FENCHURCHFARIS ............ 079 MASHREK .................... 027 SGBL ..\voviei e 049
ARABIA ... ... ...l 033 FENICIABANK ................ 028 MEDGULF .................... 002 SOLIDARITY .o, 063
ARIG ..\ 101 FENICIABANK ................ 029 MIGHDG ....ovonrneeenn, 40 GUEZCANAL 069
ARKAS .\ 123 FINANCIALTIME .............. 109 MUNICHRE .................. Bl e\ DEUNON 01
AWRIS ..o 089  GENERAL TAKAFUL ........... 061 NASCO ..oviviniiiiiiii, 103

BANKERS ...\ v, 11 GLOBEMED ..........ovovn. 031 NORTH ..oovoviiiinnn, 039 TURSTRE......ooooov 073
BARENTSRE .........ovvoon.. 135 ICD eweoeee 009  OMANRE ....ovovineennn., 095 UG 022
BEMO ..o 051 IGL oo 083 OMT oo 015 UNISHIP ...................... 115
BLE oot 045  JAMMALTRUSTBANK ......... 055  PATHSOLUTIONS .............. 017  WATHBANATIONAL ........... 099

WV AL BAYAN ECONOMIC MAG - ISSUE 560 - JULY 2018



,_A..'i'lJl sl

: ,}i
\"-""J 7

A

Lo 8 oAb sl yaly CEDRE ya3a b a5l
H&&JM;HQ_L@\G;LUU\M\
Bl (o elll g c5lellad ol Joads g coluaisy]
On e game £k 3 IS €1 LS (Kol 2Ol

Lol Lol 5, S5 5 all 3 Lo g e YY -
oW g3 ol Gulad (3 o8 S Laasl)
3 syl Z8pall 350 casi ] ( peiinally
ke FIBRE OPTICS 455l Lol 5,0
usml_ul Loado ey Leo /dsbulll oa IS
LI Q3 g syl ) JLassy)
w@wﬁﬁumuwgub sl
s5ead Lol 3la Ll Lia G . o gl aLai3Y]
LS ol Lt Bsa 11 2o s U U e
LsLainu¥l Lo Yl Juads A (e Looluansy)
Las ol g aladl Gelladll oy 3 sidiall T ol
RPRIAT P POET kST Y0 BN
7Y 0 Ly &y Ll 35 ol udjaujtaym
ey 6 30V o g s 5las Linas Gt G885
a5 il Ll N BLSYL
gl o Lale ¢ g <IN IS s (amy Sty fiiall
s LJL«:LE‘)!I oLc.LJ.a_'qu‘,_.S‘lu_'.ljﬂ oLl
el 315l ells il LS
Mml%;f‘qfajlk)@s@cwlc?\iﬁdlg;wl
el i (G el 5 ool gl
an o € g gy B sane S LalaisY)
138 ga gLl cyo KBSV g =8l (o puiio Ll
Gsy ot G gy Gapa Lty (o 3180138 o
(oS5 st s ol 3HILIBAN POST &€ 5.5 oo
s kel Aedoa (DL y Sl i 5 yma pSLa |
Lol sl dlaal) 1Tl Lo s Lol S Lda ) ol
A5 Zaliall J g0 olae 4 sl sl 3 gl
Tuad s Ao cldaliind &l 3 LS o s 4ala ol
s S Las ilaiall 5 LeYl (e yuias
Jodlaal 480, 20 Lyl e Blaatl 5 5Leal
sy oo ) BLAYL cuetse Ladly il sl
o cbaalle s badd) B o3 umall p LBl dras e
el Lo sliiall a5 5 0yl 5 AL A1 YA
deabelsy Tt slaalpna 5y Sl oallal
[ GJJ—QQ‘)-L\’-IJLL‘LC‘)LJ.\J‘;“‘)LM

A ol Liibas

Jeadl o gl s 0 5 5031 e i< ol e 53 LS o
Tl a5l 330 B Bk 5y s il
B sl 3, gy il B 3 pend (g gl i
slad 5 plomdl ble Gty 606 1 gy Lols
R R AT RN ER O RN
Slalatll el o Aot ol 553 Y S cdaliall
L dadlae cpo Liatd 3y aiall Lol
ol i Lall slilally oM tiall ¢y 3KU Tians s
335 iy aleaii¥ly Jally aloadl asnal
pollie s aa by T la (o Ban by clelladl
15 503 e 56 I g ¢ ALY 0 580 s
ETCEU N PN VORI FUSS RN P
snd Y by (g ol g (G LandSs lany L
say dliall 8 Tyt gl el g ol [ sle
e b o 35, o 2L olisils 0
nbane b ol (38158 oy [ Lol w3l Y2
B85 ol painall Llie s Doy Juids el
Ty sl Joal 5,05 Lol Lt o Lisla M1 855
3oLt ceal o g L caels L Lag el
b ol s 53 Lalin U ya0 St Lslalyl
afia by [allall 8 slolass¥l ST uals by,
85 Al P ol S B Ll 0
ubuw(uﬁguﬁmb_\uluﬁ)lpm
JSﬂaJLMIdsIJMUlS&_‘s LJL.MHA.U
L3Yaadl Lila ¥l ol ,_un TR (TP
o B 5ale Golasal o 30 a2 5 SIEMENS
(o g g il S asoball Ll e Sl
slo s sl S oo dtadll Ly Lo 3laty Lo
&m(ugd@dggmdoaﬁmeb
Ll (a8 g5 Le bl o) 7 5055 bl S
Al & pake (ol Laeays L 33k 358
A% 3k st clia oy Liel L g 5 Gl
an l ele iy la il 8 Jall 8o
55 doaal e IS B gy ¥ 5531 B 09
8ol o8 o g1 3l 0380 U g W 55
S s sl & e g Ll ) Lo,
el pes mol s Guilialll el 3ol o LSS G 16
o oll s gual Llan glodl cpuss SLLL
DAY 5o S a5 4 oS g3 23 )
Salall Saatall Sb¥ sl (M duas sl G505 ol
Guall sl giall (S 500V (5 Suuall peall3ial 3
cilel Loy 4 3ali A Toaadl laaalls Sl
Gt l3lanls La i e TS 5aa¥ LS Y
Lallall o guad) Juidl sl 5 yel 6Ty Sl
Sl O s o sl i L5y el
I e 30 0l Gl Sl e L a1 Tl gl

P | S PORFY TR S S TN
il 3315 /5 sl Ly 5 1 4335 (ol
laca ¥ s opale £+ + Gl e e 5o gl
a8 8l gaill o ¥ame pd ;) Lo Sall Y glaal
255 ol o3 Lllall pedl Lojad (Ko s [ Janll
Guiupjdtéug@ug_u T s
185 OIS o o) Cale gl s o J3 g5 aluailh

L gie dgatlse SRR S 3 B3l allf e il
Al ol pamally LoalsisY sloaa il g
) BLAYL s gilaiad s Tobead) olialls
S5l CJJ-‘-" sbacl g—m.dﬁ?‘ dbasylolbelss
faal b of la go ud 138 a1y oI
iy sua g paudll Ly @J;; sl J3a Jlali
ST Lo ML se Jedinsaggal
(6 52l (31 ael) I Gy el
uajwmu;.s \AL;;WCAJJ‘U)L&UUMJ‘
Sam oy ol e il elaal) e Ginsy
Ol ell3 coal 4 Log cagn 58 Lo G ool
By an¥ ballasa g 535 o b gl dal s
L3l ol Ml slatel ol G Lasas
1ia Lubal e Jais (aldss o cas ¥ Lolasl
e, aid . HAY) QA L g Gae alass! gl )
O i Y Ol WIS 35Sy A JlaaY) of oS
LYl Ly 2 ZEL B elielas L
o paall N TLAYL lelhs TS, bl
ool alas Ll elld . olall TL 555 SO
1Y o3 iy Liaiall slal i) sty
colaiBl B iy () g5 90 G 35 il
cbaatll 5l s A L o Bllo L 03155 o
ERTPPNPRETER VI eI R
Sl lie s ¥l Ll Glins 5o o T
Sbnedl 330 cany AUy ie ud g U g s
LS8 5 g e lis (o Ly iy Lo Lo
e alieaad) s i Ty o gl 2y Gally
STl o sl as Lo, Lt ell3 . calull
Gl (o Sy el B 5 88 sh p fatad
35855 S sttty fua Sl ob Lol s
slas sl 1S (o i) lilall dallae Lo o sgall
e AL g g slend g o¥ladl g ols b
Lasys Joas Cswja oo Glsa e Oblgall dalliae
Lolad) oYl (53 Y (S Ll slol g5
Gl aasy u‘ALe-’}!b gl Ls 5o La gl g 5o s
Jads ol ghually coaliadl 353 5 colddly
Jaol o sardo e a2 W53l ol sl
oLl sl 2 2 galls . coaliall SIS 5 nlial
umJL@mtmsJusﬂym{,sfusLa,;
ol 15l Ul b L3l Dl ol o sms g
<5-‘N4-’-'|’-‘JJJ&”~JL'AJ Hage u.‘l.a\gts.&l.aa.d‘\g
o gSa g gl 138 8 e (3 LS Ledwas il
ol 53 U gall o s Tilal Lagiali g
Srehaal Lo ancdy gl e i0aains
ol ol s oS sbuatll dgal yoy pugale
e dodll sgaall cias =5 Lty U gund (89 gtiall
ety elaal) Lol gl a1 Uil el Losas
=[P OIS PR { /[ 5 SN O VN .
Cn i i 805 00 105 /My asluaTil
ool (8 350 L s 31 ol JeS (g,
paal s 3 GBI ol alall pe 13a cJu 555 Lo
(ENTSIC SN URVNPATEE PRI TN IR 1)
G il 3 g i 18 a0 sy

Y VA (sals2) i — 01+ saall = LulEYI oLl

¢




JlocVl Jagla

(O IS g aleds Ley @i _;u‘\g;,fzjja;\n.m 33 Gy g3 I Sl ) ] esllany J25)
ol Bdadid b (6201 JU Gl (e 607 ) Jams Lo Guslen s (e Jlea¥1 ol bl yag3
RESPS IR PR [ WS B RUME - PP PYN | P YIP[5 E (- WYV PPN EN U Y

(01) 20 50 50 . byblosbank.com




YA (sl

Ol

oS ool IS Cias
ds gans cililus dag

GIG ey g< (paalill gealal
o g Lgd dalill &S il
(1) 5 Lo 5
jlias S Gl

d5iy

RYPENRVTES

(S (sl cacaio

Ao ds ganall

CY S (W &2

ol il e ool = & all ilas ¢ ygdall abica
2y ulaidl

0555 L Y SISl e G Blaal L LT oSl el

Lt (m 53 150y a3l dagia f sae sl

Al s s sl a5 i 35 I L)

........................................................................................ Ol sl a5 s geliba o 5IS5 alls
................................................ sl ¢ 3 3 dead 0l ) g 51l e 5 5ul) 113 CCC eyl laall slasf
................................................................. 1olylEe

3 sl s remall A L Fo staall —Ban oS58

Sl

bl uldaall £lal gl 88,5 i e Y g0 Gl )+ Gos sosd 81 3l
o o g lge s QL (8 daall el
SYs sale VWAL 0 S ol s
ol g Tl 3 01 35 M e s gl

............................................................................ Ll all el Saall Jall:al 3l Loas CSL
Sylasg Jlo

S aadl ol sl jLadll Jule s liae e
............................................................................................ gjuld,mmlsﬂgﬂgngugw,:du_;

o e 5 ald 5B Ty e s (2l 5 S
e ESA L2l G jlaall slasl Eike sl
sl 8 pme Slgatiul slilas JoSiu Gl Jl s s g
sl Lo g sa Jlasl am i (8 ¥ 50 Gudle V- (e 1) sl Bl 3
.................................................................................. 90 S ran o 5o Osale OA & 58 s Loal 35
olassYl clells bmu ol loai ] Jasl p s (aba s el olisolilly
BBB+ Caiai lane Ui pms il i

el
oy SBhsa pli poe elis 5 S8e
C Ll S gl (0 78+ i el i
Ll 3 Gl sall JLS 5 oo mall b jlad g, sl s sleall G
Ll Dol Al o gl g 58 g Qs s By (o Lillas 50

.............................................................................................. L3l Lel (a5 S 5 i ol

A3 (55 sy A il Lo 53 it

ceo bl Baslis wis leall el i Daaa o LMol s S
:olebw

&
1dloalls Jallslal
o Mald 5l 835301 03 55 Lol aladl piall (s s glac ¢ Ll
.................................................................. \"\AQAX..Z‘MJMJY'\/\)\JJ)’AQJJ:;E)QES‘)A
Y ANA LU A il b G50 B
Y NALL A e lise S oblall & s
YVALU _J)ls;,,,fhf‘_}jgb@m,‘uisﬁ
“molighe- adiae

) a3 = 01+ saall — LuLaisyl oLl

&

Lo gl g
3&-\3 u‘:\‘:ii»
3 il oSyl T
&allg ol ylayl S fL5 ‘

Jgls duaias

oul Lyl
Lag g 58 syl
Lol L il
bl lasally
Ao

e

Lo slyiss
(&9 Yeve &uusi»
«yile dylay & Oglads
O alead sasg il
oy iy (g ystyl
Calasaally Jlasil ys gl
Bag ! &SJ.&.“@
Gt ol e d)

dals dla ) i
Jylad daleg datls
RPN
Ve .8 ySisall

Sylang Jlo

Slylel s s

ELB gty

objS gl

waalls YY) M

G gn seiall plilady
& palis Lo &l acl
el pas s
A 2] 38
Veige

ol 8
fud g0 Sl gt
yaghall ‘;b& Q:\»@Lu.ﬂg.“

-
7

J
y

/1
bl 0 as
./,rj “J‘-“: 8ysig o Gla

gl G» g9 yis 6 Jarll
P 8539 «p g

o bl bty

YY o .duuaall lasss go

Lo gl i

pllaer g lo Gdas
&L.I» bd L\h «J:i}dll-‘
31 83y (it gl gus
& punall dasdd) duais
Lol dsodlusy!

JB (Jlashy pliis Lolaf
bl sans

Bagall sl s
«Jagaill %]L'u» CATM
Le! jacio g3 SASLS

.8 ySise Oiloud asally
Voo




cpabi oylaay Jla o ylasg Lo
.{l‘““":"‘?u ML‘:“ 4:‘:‘4""’ Sgu d‘“ U“'“..;J d.\.ua.a.u’ Y] HJ:\ (el '”' »
Sl 3 'gb bty pladiojaa0 S gall iy
%_\.S"mm“ ‘5{9._ 3-35-“’&}1-“-‘ 43‘;;5&:,\:\3‘9«‘)53&4»
SRR JulS 398 syl o Lol 3l 8 1l
dliaig 3Ly dala opedeliagss el sl gle
&Ll & il 425 Tk gl @aall e &llall
UCA (ysalill asiall e (s juslen <Jaghall
Ly RECNINTEN Al a s i
oo dls Livan 3l pulae ol gl le g el
Lall (81 0l VY 2o 3 jaall S T agd il
AY g0 Tige
Sylasy Jbe
by Jue IN THIS ISSUE
Jl gyl jladyl e CROPOFTHEMONTH:  OURINTLIMMUNITY -BY DRABDELHAFIZBARBIR: ..........o\.eeeeeeevesereseeeersseeeeresenseea 4
PCI-DSS Sulgeds fasans ARAB AND WORLD ECONOMY
(il dudi g BLOOMBERG CHARGED WITH SPYING ...\ e 12
oyl sae saal ELECTRONIC WASTE: VERY DANGEROUS AND THREAT . ... .. v et et 16
Slads Balgeiall jaiay CHINESE AL BEAT HUMAN PHYSICIANS .. ...+ e et 16
Ol dsaal Lo CCC SHED LIGHT ON CONSTRUCTION DIGITALIZATION ...+ 18
LIl Slo glaall NEW COMPANIES FORMED IN LEBANON BY K. MASRY & SONS ...............oouuuennn.... 24
Y i 5 iall LEBANESE AFFAIRS
MIN R. KHOURY BURNED US$ 100 MILLION ON USELESS PAPERS ... ..............ccooo... 26
. MINISTERS OF HEALTH IN LEBANON PROMISED AND FAILED . ............ciiveeeeeinneen., 30
Slasg JLo
= SOLIDERE 2017 RESULTS: (IN RED) .. ..ttt e et e e e e e 32
93 38 p gl ) i PR JASSEM AJAKA: UNEMPLOYMENT IN LEBANON HIGHER THAN 35% . .. ...........oooo. .. 34
o Lolainun g G g DEPUTY NEHME FREM: INVESTING IN INFRASTRUCTURE IS THE SOLUTION ... .............. 34
Juads el g dallall oa g BANKING AND FINANCE40
i 0 Al gisall g ggatl JAMMAL TRUST BANK: ANEW INITIATIVE .. ..o e e e e 40
(Sl s BDL GOVERNOR RIYAD SALAMEH: .MONETARY STABILITY IN GOOD SHAPE . ... .............. 44
N ESA AND ARAB BANK FEDERATION HELD A JOINT SEMINAR .. ... 48
48 3
e SGBL COMPLETED ACQUISITION OF RICHILIE BANK IN FRANCE & MONACO .. ............... 52
1ipe .ddany CYBER ATTACK: US$ 10 MN STOLEN FROM BANCO DE CHILE .. ........oooeeneeennn.. 54
BANK OF PALESTINE PROVIDING COMPREHENSIVE SERVICES . ... .. ...oooveeeennn.. 66
: AJMAN BANK RATED BBB+ BY FITCH ... .. ..ottt 66
Slasg JLo
INSURANCE:
«u’n-.l Cuu_;:l JLQ»
ARAB INSURER DIARY: TWEETS BY JOSEPH ZAKHOUR ... .. ...t 72
9.4.“\'“ 18 0lse @llas
J 5 S GENERALI SOLD 90% OF ITS LIFE PORTFOLIO IN GERMANY WHY? ... .......coooeenn... 74
"
Aty g ollall AUSTRALIA: D+O LIABILITY INSURANCE RATES ON THE RISE ... ...\ 74
Jlaadf e g5 UK: THERESA MAY INCREASE FUEL TAX TO FEED HEALTH CARE FUND ..................... 76
Gl o0 8 y9 pd oS UAE: ABRAAJ IN FINANCIAL TROUBLE .. ... .\ttt ettt 76
Ul S el SAUDI TAAWUNIYA: RATED A- AND SAUDI RE RATED A3 . .. ..ottt 84
. T | ACAL ADMINISTRATIVE COMPLAIN AGAINST CAISSES MUTUELLES . .......oooenneenn.. 86
Ve S el
¢ TECHNOLOGY: . ....oooeie e %
WATCHES: ... ...\t 97
Sylaay Jlo AUTOMOBILES: .. ... v+ v e oee ettt 102
ebbuadil] b ol Ll SHIPPING:
“L""f A PORTAND TRANSPORTNEWS ... ..ottt 104
’ | S50 5 ggandl
o d’;y @Sl p5e2 FRUITFUL MEETING BETWEEN CUSTOMS DIR GEN AND BEIRUT INTERNATIONAL CHAMBER OF SHIPPING . . . . . . 112
LYl 3yl S ds g
9 Gl 8 e 50 BEIRUT PORT: TURNOVER MAY AND FIRST FIVE MONTHS OF 2018 . ....................... 118
?l"“ 03389
- TRIPOLI PORT: TURNOVER MAY 2018 . . .. ..ottt 120
(s gladlsaa
M BEIRUT CONTAINER TERMINAL TURNOVER MAY 2018 .. ...\ @\\oeeeieees e 122
o Ll 3 gl piny
RS AUTO IMPORTED VIABEIRUT PORTMAY 2018 ...\ e 124
Ggdl (S duusliall oy
- SOCIAL LIFE - BY MIREILLE FARES BOUEZ ... ....0iii i 126

o  dsulasalilf

AL BAYAN ECONOMIC MAG - ISSUE 560 - JULY 2018



) 2

L . 7w . .
e ) 0 | G o b

sl Loy Lalall ol P olaso §,Y 558 Loa )l 338 el
LS5 e L8 5a bl all (yo wyaall

2 0L o5 08 8,508 85¢d Baaly Lol (M 3,LEYN o 0y Y Ly
ollaally 5 gadll 8 Ll (3 i all Bl all Luulaaad) L8l oL
Laslaal slaal s Laalaal s LELTaLT fo s 5 sa0 die Laladl s Lobadl SLYI

gl ol 538 galls 5| gae 55 9| gac 5 Lago pelocns I Gl () (paaiisie Ly
Aall) JAds caa ) LIS Y T gaadl oY

Dol Do Cola 5 Gin 55 50 B plall aalin s 5nd¥1 B 3 B 1L
LG PYEN

Gl Sl bl Al sl LoVl s wl Ll e s W Sas g
DBl el 78 5,0 133 o CpanS 5Y) 3035 Ll g 5 =g (5 Ll
L gl yollaall SLLES e

£ 58 alael s ot 3 B gl s o e 5 B sagdl G shinds oy gLl
S dasall of el Galo U ol ol yalls 1380l al sel dia seloams
anlg o gally Jomall el sa o ol GSISull G iy

L L0 0 Eas wawlal) JSY e & el 48 5 ulaS

€Y Laanl Al e 55 o Ll )T 558 oh Joll e Blaay olls S
Al oli sl ¥y oYL ¥ g ele V5 el S Y Sl

ool elgmsl s faal s Lol & 5! g 3uasall W caand

Wbl Db yal) 3880 O3 358 (o il o saly ol La g

Ao Lot | Aaslomi® Autle Als

L8730 Ly joua das gl
V4V el& Cy.u.mh
Gl 35 e yaus

el g 9illy il g dslaball

2555 Ol 3

ol Gt

2855 Juel

S 9 JLeS. goloall 38 5 a1 Ll

AL Bayan Economic MAGAZINE

Editor in Chief:
Emile ZAKHOUR

Lebanon:

Beirut Head Office:
Sami El Solh Boulevard
Rahal Building - 6" Floor
P.O0.Box: 11-1510
Riad EI Solh 11072080
Phone: +961 1 396805
Fax :+961 1396417

Bahrain:
+ 973 3 6024212

France:
+33 6 52379992
+ 33 6 45683951

Jordan:
+ 962 789815445
+ 962 789832028

Kuwait:
+ 965 97963441

Oman:
+ 968 99429677
+ 968 92545713

Qatar:
+974 55062495

Saudi Arabia:
+ 966 55 8846200
+ 966 53 0694329

Sudan:
+ 249 927195561

Tunisia:
+216 23039777

United Arab Emirates:
+ 971 50 7594858
+971 50 9637944
+ 971 56 2648724

www.albayanmagazine.com
info@albayanmagazine.com

Available on

Iul Papergarden

Ledar press
Kiosk e

Available on the iPhone
D App Store

(6 gl I 3N Jas
Lebanon: US$ 100 | Middle East: US$150
GCC, North Africa & Other Countries US$ 200

e d Yo g g Vo s gt &l el
A, Yo b ioliue ga¥lolpial: yune
daaj Yo ol el jLisa ¥ e s SH YL, Yo Ly gadl
lylos gl gL, ¥ lae Dbl ylis ¥ o yadl
PN R A WU W' PN I PR P P |
LCYPRUS 3CP UK. 35 Stg, FRANCE 5 EURO (Laa ;3 1 + o yiall

USA7 US $ GERMANY 5 EURO

cugliss daglas Lol
il galaally el g gl Al &S il oy 5



ICD helps private sector businesses to finance projects
by providing a wide range of Sharia compliant services

Tesl . [EM 66-171 638 140K

Website: www.led-ps.org
in E a f #CO PR




,._!u]l.:g gL g aleidl

YoM e AL caaidt IS Luadle delal )l @sh ) o jeciaul 8 )3

o) ol o g ki g e ]+ 1§ e e o ] i iy
0d ) i | § 0 gt

- gl SLaiBy e Jagal a1 505 g 13,85 pulall S V¥ g8 8 pasfl) gy DS g
-' A s g g1y Ml plall DA Tl g6 VA ausy p Ll okl sl 145 o il i g0
Sy islal gall 8y e oy 4y 3l Jpul Ao o caims Lo gAY £ 3o
.80 giwally

gl LI e (393 Vo ) Ll Jun s s Jgudg dsins Lo 13y s 0l g
AR (5aLaYl gailly pallall SLaiBY e 14331 130 313 su0 Jgn 3Ll Lals
Seld o9 (58 (9l (09 (93l (g gLl 39

el Jhllg dgale Alﬁ-uuﬂ@l&at&:juaad‘,‘g.mdld‘gdllé.ala.wx}dlw‘g
Al ae i Lo il A e La5 | Moy 9us (Su5auu Lo ga g il gduall (e S
34.\.||3JLMM§I|3dtu}fluolufsaaujéjuhjs;llula|ﬁ|ua)maﬂ

il s (e (o §ead) Sl gl o510 LT Jol 5o

sy Bdall (o M 5358 ) 8 el i sl (aais ¥ ol Gisle 0l (5509
o Laosa Jaaso Al 00+ gats J81 () Lie g2 o s o sale ) € 5 Ll (28
L el b gal 3o Mo 338 £l (8 pad 3l s sl (35,800 Leas
Y1 (A8 (o Loa yradl Luan 3 Legal 5 31 BluaiBY) ISl
TP e

Lles i pataall ¥ il 0 pnl 53 o (ol 35 L L 533800 L2251 13
Loy (Lo 2 s Sl Gyl s 5) L] ) Lo e iy 35 ol
lall e U3 gl Baally ¥ ol

G o2l la e 158t U1 Jolall ool e TS 500¥] ol sBall (235
copmall Lald Loy Lyl of 1 Sa¥) gl¥) e baas a3 il o

gl 335 Ol gl o Jolals Jli
Crdehitnall S b 5 9 g gl |
£ L5 Y1 (e B caall J gl 180 52l g Wm

Jsos Lamg s el gh J g0 Las ol ol aas
ghol ) JBe Gloalls eandall o slail) Gulae
Sle AT SV YY als Loy Lo gl
Jo Lk e cdgll by (sl le LY 00
£ i1 13 o ,Led SISYI sl cpo a3
ey el g Bun el LY 50 La ol
ey oodally o 555 LY
Lt s o LS8l o paaiy Lafia
J 5Ly a5l G gl ey g g i o
DS sy la¥) p L,Y Lwlian Y
Siglly Gl agady ey bl (59, e
el Ll Sl g rama g LS 55 it 5 5
oY a3y J s ils
£ 13 ) o ) LolaTi¥ Lea il oy

Y VA (sadse) a3 — 07+ aall — Lol Gl

Jass g Jadill L CLL:J| uLu.ul sle Ol 5939 u.u.am &o Oy (aalaisyl Glasdly
buh&)fl‘ss.ug.dlj ulJ.als.\.:s\.aSJ.w‘)Il Sl giadl I3 jaunall ‘J‘g.\.lluauch.il

0da el gLl (o 8 piially Suadivaall Jgull (a8l Gluslly Cud ye Las
Sl sl s 3 1) 25050 e L sl L 9l e SaLal

g9 dall
¢ Juolill S 13ks

Ll ] < o a1 2318 Gl e oo gl s ol &l S5
Lol aal) frar 525 (Golall alall Jlaall Bl (o Ball (3 YY) a3
L et Ll 0 231 Gl g cpllall (8 adill sime o S L)
Lae sl S

s s Ol Gmally wigl Yoo S8 — 8l By — &gl L
Lo Lol im0 S Y Bamiall ¥ gl Lol sl S sl g o s LS 55
sl gL e Jumo pal 5 g o sall ¥ 30 Y+ g J g il slad ¢ 85
A PPN I N D S PGV GV

L) () (sodi D3 gl Liill el gLl ol sou8l o Ll 3
St ALl sl sl e 3 5ule a5 pallall a2 3l June
il e 8 plasall J ohl 55380 LaleSS ol eluadll I

8 sl an Ly sl Ol (o de sane 1 g La5,Y1 1ia ol puall g5
Sl ety I Bl coleladl e Gllall o W) ) (g0l Lo o galladl sLaisy)
Loosme (B 880 oty (ol )
;);u colalaa¥ly Qllall gy 8,580 ) el po
Lol )l aa )y e Ladlas a3 alad) Laiill 5l
csolallalall e SEH Caail 8 Gosac

E1ad yW1 o1 59 Sadate bew!
S gy 3l 5 om0 Y GBI
£ 5,11 I ol 30 Gl oo e sane
ol 5 i) liiall 5 s G
ot atl garn il pall s sLaiEY g
Sl 1355 5 pallall SLnTEYI 5 sl
oy G slad gl wla Ll e allal
Jsess Ousibe N+ + 1 o Sasan Lels ol
e Mad ¥ VA Ll Bl oo Y1 e

\ -



Oo Ula Grad Jgall sl g ol gl g ol el s
o U s s Lo s o Ll S Y
St Hlaal 8 50L5 ol o s Sall g )
ol galss sy gl gaill Y anal Yl il
oLVl Llbi e

30 il gl s AL de gannall —
s 3o St il 5T aall Elgn
Jsall i 33 s - oially Y15 il oo
KB il s ) b Al Las ¥ e
le Ll ol iy il 55 il
Lol U sl olelnd Lo s g cpailel go
L) Sl ol Lo delaall g el 315 5L IS
L o Ll i L 5 yaadl L
(PWEQERN ST E TR RVYEIE
Lo (9 Ly s Ldil) (0 (g 50 (b ¥, 0 115 (Ll
i L g 03l ) Loy &yl a5
Lo (L s 5o 0 V0 bl e panall i1 o
Lianally gail Sl e el JISN
Liall 5 5 5Ll g adulls Lol s pall J 5ol O
L sas B 8 i) s padl Yty (LS e
05055 Sl Lashanty Tadtally Loolaial
a1 L gl

o ALl 5l e i3 g5 ABAN S
RS ER PSP JUCTUROR-X TP
sl s dueliall Jgall 5 L3l 3300
gl s Ll by celigh a5
wanll a8 55 5 m aal 5 08 e ollall T
o iyl ¢ 51 & Lyl s all (e
O 355 e ot 5503 (S 5Y 50 A0 (e L3S
el aball o ol 350V =8 )3
pae Jla 3 alially goul 8 5all saliag
oAl Uslas 8 Ll 0 ol yaiS ol & gan
ALY o | datiall J pall cile 131 Lllall g
Sae AAGH (ltle canl i bl Jlaul b
e ) a1 SIS e
Sl a8 Jie lal oM Lasgas ol julas
Ll i) SIS, 8 Ladad g Jgun¥) Jara s
Lo Ll ol 65 ) ol 5305 o sl

My a8 A e 5D ae

L e ey

] e

ST =8

Ta1T Tauh?T Taty§ Tal1d Tl TV Tafh T8 Ta%e Ta¥Y

UL PR IR - P TR

VY

Ll Gaa ) e e
Bl ecd B i) B Bl b Gae N Gpat amdh

ga:\;ﬁdl Cpadl =

oSl el ulone b Liiase

84 ellad Eua (il s Olae 5 S35 L s
! LAYl e Ball 3V e ST sl
s Lo g sl Blaa Yl G Ball 5 Vg
e llal Y o &l L3 Y 0

Bl Sl 51 Dla 3 wama Jgall oia
siad . gl Sl I e 8,801 LS Gye sl
Jot el Ll 3Ll e Lt e ¥l L
ol i 5253 el Sl Ll
OIS Teliall ¥las 3 sl sl T il
Sl g o LaS o Loty Y L3
Laall )Y 5 Ll Lkl 3 b palo
133 e 80 palls Lealladl wlm sl
0 gl N L g o Y 3-8
LLal 812 35 ol slaly el
bl lastll o K e acall iy

byiall o cinia sl Ll elala¥l e
Lo e aially b siall Jaall olis e Aloalal
LS (5olLaTEYI 555 5 e §55e uSaions
olellil

Lol glabillaas s - nlil) e gaoall —
oSS (o8 Ll dSlghuall s Ll dasial)
Lol Y11 e S5 aS Lo LasL)

[WSSLEE - 5 PR

gy 3810 g

- L
]
e

SLaiE g ¢y 3L (8 sl i) jliiuusall

lelis ) JBall Jurw e Jaaw g3l — sl lad
i Vo (8 dresall ¥ 50 YV Gala S4las
pladl dia de 33 o J 5V (s giunll 505 Lol
&l Eua 3o giaall J gl e Gl 550 — Y-V ¢
Lasnall J sall paas oMasd slo il s 53 Las s 5
Lk
Sl (e pis pall bl o a8 giall (e
0o g0 L 5 o gl o340 il T 5 5 53 )
Soa cgoladl Goaall (e 5355 paaill Jaas
ol ol 5l 85 5308 Lubait) 58T Mo pdiian ]

Oy mlalia g (aciaiun (ned o sl
Sl ¢ 15, dnlas ¥ oLl e e
80 sianall s 8 pemall Loyl Jgudl Lo bssll
S obiis) amniiall Pl | iSull Bt ay
legane (I Jgall 038 (s 6350 Gulas
o LSOl Lhiill Bkl 5] (s sal s

Bl 83 e gano JS
Lol plabil) e allss: dg¥) ds gacall -
Lo gameadl iasll 35 aaill 3 puinall Luuwss )l
Gy ki &.'Ji“a Santall Lusall clle¥l

baill jlewl glasjl o Ggpulallg ggaulyl

TANS 8 L e g T byl
B A o e T
2B e i 4 kgl
pLAUT TE SRR, RS CF ]

AL BAYAN ECONOMIC MAG - ISSUE 560 - JULY 2018



gi.ojl.:g gL g sleidl

G 3 01§ i | il ) okl | i J 0l sl o i 51 |

ahia 3 e Opslaiall Ol TS eVl el g Y5 (8 BLEILY) LuSae oS
; " &Mﬁwﬁ‘umm‘wuﬁmyxﬂ‘t:)yugﬂ
' ‘.‘ ;,f;,AQ%GMJLCJ)‘);J@;LAamagﬂ%.c_autyugj
AeSa G 980 5 il Lowad ) BLAE

2555 0850 Ol ey CONTRACTORS wslaiall o) 30 Sels
Yy Jaadl oalin el mds ¥ 54 ML sl g3l 23 50 (g5 05l

Q}Jﬁﬁ&é@bﬁ‘m‘ﬁjmiﬁié&ujh&;L%M‘Q‘Y‘;
ol el i gl Galalall Ol a3 Eua FEDERAL COURT OF CALIFORNIA
Oslers as ad yué s GRUBHUB acllas s UBER 34l fis La 5t s DELIVERY
: i ¥ a uLAJ.\:ﬂ]‘ 5 ableal oo g J.s.mw GIG ECONOMY &3 5all Jaadl sluaisl ‘;q
_TRANSPORT CO AND NOT AN ELECTRONIC PLATFORM cn g ‘L..uJJ.SJ Late ol § S GH Lals ul,L“u.,_, aSJLMJLg uaL;u-nY‘ J_q.d UBER

U | e bl i (e il Fwaii DELOITTE e gt
G| 6 9

Loaloall g 35001 4 5 o (803 Lol all sl sl llalea) a3

353 (o 0 ,5aT 088 AW 38 IS (31 3850 ) (a5 ) w23 DELOITTE [N \h__ﬂ. #...4.1- _..-‘-

Sye Cl:‘-‘E-’ % a1 (SHLL)?"""E f_.AfTZLQJ y2all SIL PLC)dS & _ﬁElDitiﬁE- s 1 v ey e
-*. 1 4-‘-‘}3-“? R *,‘Lli_*._.‘”ﬂl é‘yu?l&‘ LA‘):IJ-‘A]J "'LA'."U Lala .iI-- !HE# . ‘n!i-:'r -

RV VY ) 0 B 80 e ol s Gl 10 T alle
3,40 3 CASH FLOW (guill 38l ¢ L 5¥ L 8 g JE3

0 e 0l o Lo o s Bkl il gl o 3 0 S i o i el e g e 1
&!5}!‘2'8'““09 ¥ VA il e p ia U gallall goll Lossliad o s w58 il

e i TS ¥ el 8 2l e Ly LS5 ool g D gasd) e W1y GBI () el g fil Al o BMe

0 batly g st el sy e o a0 £ sl e oS Al 2huly il Sl sty o

PO N PSSR ol | gaal il
¥ 59 5ble VA Loty £ el lals TS50 Zulpadl gl il . e
. e il ] o S Wl e Sl IR g s ol B
‘eHJJ‘bMQleQ__\LJMJYJJuyLY-\VMU‘.A‘JJA‘)AJTC_QJ.\.\J o R : o m "“ . -
Lol 5Ll Lkt LS 5 Lo 3 5 gl Ll Gas, A9 lefodtal Gl il Sl dBdhate gl -
L i SRR . . Jladl et 13 G gule VA (¥ pal e Tl g o8l 1 Lslizs G g
L 5 (e e J gromall oyt 5 (5533 Gilie ol oWl sa Jalas TR BB I Gl Tl s e S -
-‘Y-‘SJ:‘“‘“JL“JH‘J oty le p sl .Cx‘)_&u.lbgﬂ;.ll&)ﬂlguaﬁjghs@&ﬁllggﬁududllMJ:
LS50 ol ol 5 3 JUB 08 (o g Sl o3l 555 S 5 ; . .
IO ol e Santall LY ol poo & gaall Lyt Bl e it 000 (o ot 9ISl il Do : s o) il 50

cladl golal 5 5 o oS ¥ (e MAYI 138 Gl agd Laal elld pe oS i st § 841 i 308

§ 30 I ool oIS il 8ule 85 sad oo TS ol L yo iy
iy 0 i il il dati g T

ooy Ll e Ol s I g 500 e THE VERGE 350 J3 i3 Bolall el o TS 500 it gailiols dasla 3 ¢ Maall ST
Sl Ll Tl gillans ladTnls e S S0 G523l gl 51581 ol s LY,

Oload 52 3 55 iediill & ol g Srwadl 8B5S s g el 5 g g (83 5 Ball (55 nlal) ada o L o e Lyl e 3 yhall J5 g
S 5m 5 LI e ) gurnaaty £ sae ol B b 5o 0 A 3o S el Ula e Dl 55 ol sl of e A5

Sl e 4l g 13 (po Halad slawsLac £ sua sl 5 Le) g 0 o 2T sl il g bl ol Baliie Luelicad sk s oK 30
Ol pe wpaall s 3a A Lol J5a e BiASH Yslao FLI o130 all iye s ¢y seleally GLadl calae delin 5 all 23
Lo ol e Lo 3l § aorsly B g sl S5 LU RS P PRECHR I =S ISP

Y VA (sadse) a3 — 07+ aall — Lol Gl VY



SPA

SAUDIA PRIVATE AVIATION

ublL3JI @JMI UIM

Groynd'u
*Hand_lln

LA
L g
Your Alraafr is the Center

TR Aircraft
“€hartering

J Your=SPAtin'the SKY
g oy
SAUDIA

AFFILIATED WITH SAUDIA PRIVATE AVIATION ubL 3l djo4—cul Oly b

of our Attention

Managment

Maximize the value of owner's aircraft asset without
the day to day challenges of aircraft management and operation

& www.spa.sa f:-b :
>< spa@spa.sa Charter Sales e .!‘ 1

et Br o
S FBO @spa.sa  Ground Handiing =1 !

A, +966 9200 13310 -on £




gi.ojl.:g gL g sleidl

S g 9 G e il ol o g o) i 5 G e o e e

VLADISLAV KHALUPSKY

RICHARD DONOGHUE

Logbos st nlas &g — 0afS s (8 Llloaad Cpdlae B il
SSEN 5t Sl DA o Y sall G Mo pand g9 ol (3
.LA‘)-L::-L.I
RICHARD DONOGHUE (K 5 3 Cpolaall Diad als caaiall JU3
Geleall BB e 5o 5 SBG 5a 5 VITALY KORCHEVSKY (L
Gsal VLADISLAV KHALUPSKY Luadll & of sLaall AN agials
o 50 50a] Sl el 5o ags &G Cpe Sas Lilall 31, 5Y1 535 Lagh
Lo pgiasd o cpalaaal )+ G 0o L1 Laa Lagale e aall g Lagal
S Ll oS ppll a5 Lol Sl (8 S50 Tal T BN 5 (sa e
Lhie b L0y clbbll diin g Lo Glis cusa iy (a5

I ) gl Tuall (8 g ya0 Lius 3

Suieall 35380 JMA PR NEWSWIRE s MARKETWIRED (BUSINESS WIRE (ye 8 s Ladain daad AN 00 o ST o I llabead) &Ll

L a5 il 2Ll e SY g gale )

oo S0 fa a3 a0 ) 0 (Gubasdl) T Y N - (Lalnd) bl e

SIS 8 Lol &3 e s Lgale ¢ WY g Ll bl 5 JLAYL Lnlall SHOPPING LISTS 3 gt 251 58 Ll 58l | shacl oyl gloiall o a3
.WEIGHT WATCHERS INTERNATIONAL 5 QUALCOMM .PANERA BREAD.HOME DEPOT . CATERPILLAR :ADVANCED MICRO DEVICES fis
Ol e s sl ol Gan (3 e JolSI BB g S juiaanll (81 glas 035 () 5B a3 o 53 (A KORCHEVSKY  galas - g

1 il gl ol il i il .
s oall el y LM bl Lall 3,8 e
e D35 L, 805,10 o
SIS il ATy Tl 35201 g U] ol (il 5 s 5 il imat gl
o el il Sl B el ol e il 5 1o ol LD ok ) ol
) Ll ) Lgilan] Lam 5 5 Lellael ann
Baala o LLal il b pslall tnle le Jala dtaal] as o alllase (el
el i3IS Taals o LSl Ll g sy oY+ <A

sac dalaall san G alllase uuigall

Gl Gl il : gundll $ 35 ol
T skl 17,00 Gliiblg hita slako 10,7

Lbasill Slals¥) o oly 8 @ 3Soall Ld 8 ame olil
il 3 Y0 bl V¢ ol slus slble Vo1 sl
g@l&@t@w&wﬁmeulm@@m
IS Gl 3 Tl ol ies o STy Jal
) .)t,fml,gm,/loufgbvw&;

ol il <3

JERTERL WY
il 8ol 5 5laa
£ PN

= Jr Y]
REE) SYRIR I P I W%

Y VA (sadse) a3 — 07+ aall — Lol Gl

SN

KHALUPSKY ¢, slias cpdll sl yusdll cpuadlaall

ale Buntall Elaall algass s

T ale susiall %

Gl s g i B aed | il o] o ] ] § Sl B 13
O ] S| 08 il 90 g2 g8l Gt (5

Cime LW antall LY ol — Ll &Y 3 La Dl galiie ople
O3S el Y bl g )+ s 2505 am Loritill ol i Lt
s s paliiall G35 s e 8 s e allas el Lo CARBON MONOXIDE
VATY oY Lllan ¥l lghad iy pimall ol le ol sie o<l agiilae
.T:SJ:J f,}!\,a

#la Loany OSHABaaTAl oY sl 6 Laigal) Eaally oMl 3,10l 5Ll
O30S0 sl gl ol gl g 525 Gadls gall o) I e8liaall ity IS ol 5380
e Jalaill 8 aal Mnuuwtcd.\fwgcwumnwdu’l\ - iibe
oo Jlaall o (3 il g oS el U o Jall (g s5sall 2l ol dal
SISLE! o s 3all LSS e W A gl ol aladialy Sk a3 L,8.<
e 3l laald (B3 il Lulae 58] Lolall Lo Sl

Sbla padl calin o 5 53l S OSHA (3Ke e JAKE SCOTT ¢
Al 3 yslae Jala3 g Jlaall o syiall s g doiay

AR



pllall g sly i oI JIgoUl Juui
T | OMT »<

$Y0 g 0 Ju dalfs $V.- diulel Jga
Sl lAlndl dalsy$v.0-- dilslg

t &

dis| OMT

O 01391000



9"‘"“5 Juigs alidl

baatal ol ol lanall it o192 g ol ik s
Sanialladd aladlu oYl ie
8l o) sy 9 905 gl
(ude gl ey 3L o 5elin e yanal
BaaSall ao W gallall laall pulas 3
f oo 8 Laga 0 pulaatl 53505
i 3 8 oleall Laolany Liasil il
8 Saniall wsBU Tyl 51 Ll
e Lo o 48 Tl Bl Jlo

Announcing the new Board of the
United Nations Global Compact

KTt Marfari

Fluistaluosl vl acsiBabrany

5055 5 Laaluall wlhail y Sasiall oS alladl 3liaall S ol ulae (8 Fguie o oS 0T 38 00 10 geids JIB oMW1 1aa e diulal (3 500 8
oS ganiis Hae ¥ - Y- Bial Slas e Jaalls a5l g D g S 5 Lolutiand ST oliain o el (3300 3 Lie g BusSall adU callall 3laall Ul

el il 3§ 0 i 3l Wy el ¥+
il g i ot s g ST i
TP ol g O, ¥ o g ¥ 1Y ol g 40 gl £V,
el o3 3l Ll aliae of Dl ol Tl 5,155 G pslea o35 L]
sl el S 8Ll o gal) JIS 81 S e g3 Ll 5 L8 ke Ly

sﬁulﬂummdwunu‘;ub ;,A‘,LJJL,J ucua)nmg;ndwm&nd

N )&m bl o Glus¥ daa Sl

gmend) G 5l & L IS (o Lagrall 03 383 le ibiall 3 Lnall wlgad) (o (Sas e

53 LI LS.« fﬁ@lu#&mwm, ul’zﬂ
umynHAJL,LAL.J\JMuw,wlus}sdsm)dwwut@@b,&bumb&wbmul

ol cladh 5 g3l (ol 85 53 0 ST L gl slas D (il jaall J 53

Feob Gl £V A Allall 8 L g I LI Jaal &L Y NV ale L3 M|m@4myluwtwut%yuﬂw#@u

@@@gl@ymnmyu‘wlﬁjuw&mL@;Au|gﬂ~w.s%.niyu);gugﬂwows,‘so~~

oo ST Jolay
R b O PPN LN B & SV S R PR JR

o S coraills a1 80 g g ol Gpals O, Y 43 ¥ oYY ale Jplas allall 3 Lusg IV S Lla Mand ilo of o8 sialh cdlal
ol e VY, Y Buntall LY sl a3 el (sl VY, ¥ s g0 s 8,000 ali s o 0y abe VALY 93 ¥ -V V ale Lgtaalivs iy 3 il el

(oin (b el 550 plad
o ] sl 5

L83 e Swn ool 1S3 allss 5l
o ol (8 G e LYl
sl alysl panaan, il all oliy Ll
5 Lol (o g sl gL Jas
(a/30 (5,8 BIO MIND gauall celilaayl
e = ¥ oy b LS (e ) 0 0
58 0 Jad (o pbaadl allaill g Unt ol
bl pelih oYIelSillelad
S & ) i W e 8 Ll
AV Loy eall ol 5Y s panai i3 5 5a
Vo Moa SULYYO Hos ool 3
Ol e L1 3058 OS5 (a8 AR
ou sl LV LS (0 ) 0 (o ) 5SaM)
135 Ball (8N I s By pandoaall

MJY L;“‘PL)"‘"A

Y VA (sadse) a3 — 07+ aall — Lol Gl

(il ] o] o o i 3 g ks

b Ll g3l ,u_mt_mmuwé sl ogilly  Sa¥1 a¥ L 3 sl SIS Sl b | [als
JJ[AluJ‘JluLJ‘JwAJlSJJJ@UAJ“UbLbA‘;UJJb\gl;m)q_‘u\ JNALQMU“E(}QJ@‘J"YHSJ‘““

ul:t‘)a.séa..i«ul.]a.‘.ua]‘»‘;lnUA:\AJ“UM‘JAJJAQJ@A:\AJU“MM|Q|)@L& ).'."A“G‘AJT
Sl (AR 5 i e sl Ladi€ 3 gundls e s OIS Guan 5l € g & et

JL’.&Ll‘LJJLJ.AAJ“_;LLJ_A.LU_AU.me‘JJJ‘._‘ <. J_IJJO * u_,\_umd&_qd.mn»u‘ ‘;GAAJUA.IJ
‘)AJJ‘uAcJAJ«uLLLM-L"P) U‘ LA‘ |‘)_\_u.m “‘dJ“""L)AJ"""‘GLLG"‘“A'lb‘J‘Js‘J"A"UKJ riu.&d.“ ulS\,S_m.AJ‘
Gl gl QLT o 585 Lole 0A

i = 0 L G| § ol o VA o il «

Gl (3 SIS B Slosad Lagaiasd ol a5 Lgiudlio o Ll gl colae agh 3 5 (5523
Lzl ¢ galladl o S slawyy aaal oiiias o 3L Sae dlaias [T oSl cday g bV

OS5l Gpialaall (s lasl (pia Mall S of (g e B Las sl osall
fz.;Jw;ngtcCAREEM«sHa,%sf,,JulwmusﬁnMw}swmlgsuju,?mﬂ
By gyady . pall o a5 gh s o disale (i cclislaall e Guallas pala 2Y
35l Zass 538 o)l o i a1 Y 58 Gaale 0+ ¢ pand (i saitiall o Slislae ciaa S
) Y9 le ), s Ll T5ie g e 335
.(‘):sl.l_..v)gtm&\,ﬂ&@dﬁﬁ‘ela]‘g@ﬂ?l&@dﬂ‘@Eﬁy&&alﬂn&ﬁi&ﬂﬂldm)gh‘;&&iﬁj
oo gl o8l 5 5 5 a8l M3 Yo (o i S50 )+ (B a Ve o S g8 0 ST S Jorlg

AR



Empowering{amorrow’s Finance

Bahrain « Egypt = India « KSA « Kuwait « Lebanon « Malaysia - Pakistan » UAE « UK
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Emotional
intelligence.
Our secret
weapon.

We see human beings before we see clients.
The ambitions, the worries, the genius, the
quirks. It might not appear on any spreadsheet,
but it’s the key to building trust and making
the right decisions.

That’s broking done differently.

Speak to us for all of your insurance needs:

Lockton Insurance Brokers

+971(4) 373 8777
contact@mena.lockton.com

locktoninternational.com

Lockton Insurance Brokers LLC.
Authorised and regulated by the Insurance Authority.

LOCKTON
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AL SAGR INSURANCE

Al Sagr Insurance, one of the leading insurance companies in the region offers unique insurance solutions for corporates

and individuals. Our primary focus is on providing utmost customer satisfaction through professional and quality

services. Al Sagr’s motto is and has always been the happiness of our valued clientele.

OUR INSURANCE SERVICES

Al Sagr is experienced and licensed to transact all kinds of insurances including but not limited to:

® Property Insurance ® Engineering Insurance @ Liability Insurance ® Miscellaneous Covers ® Marine Cargo Insurance

@ Marine Hull Insurance ® Motor Insurance ® Medical Insurance @ Life Insurance ® Travel Insurance

Al Sagr National Insurance Company
Diplomatic Area, Al Seef Road, Bur Dubai, Tel: 04-7028500, Fax: 04-3968442, PO Box 14614, Dubai, UAE

E-mail: asnic@alsagrins.ae, Website: www.alsagrins.ae
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Insuring One client At A time

Ely at 20 Kim/H
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Wear your seatbelt !

There are two sides to a windshield

And we do not want it to be you on the other side.
60% of car accident casualties could be saved by
wearing the seat belt.

We at Cumberland are committed to your safety
on and off the road, simply because we care.

Traffic day ... Everyday

Head Office  : Dbayeh Highway, Cumberland Building, 3rd Floor
P.0.Box 90-554 Jdeidet El Metn - Lebanon
Tel: 961.4.403888 - Fax: 961.4.403666

Hamra : Clemenceau Street, Weaver Center Bloc A, 8th Floor
TeleFax: 961.1.366596 /7 /8

Tripoli : Mina Streel, Mandarine Bldg., Tel: 961.6.200018 / 200019

Kaslik : Kaslik main road, Keserwan, Fakhoury Center, 5th Floor
TeleFax: 961.9.831979 / 830978

Hazmieh : Mar Roukoz Center - 3rd Floor (Facing Mar Roukoz Church)

TeleFax: 961.5.952813 /4 /5 C u m be rl a m d

Email : info@cumberland.com.lb  www.cumberland.com.lb INSURANCE & F'r NSLIRANGE COM
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Serving Lebanon since 1944

1

Bank of Sharjah Group since 2008
*
== EMIRATES LEBANON BANK:

YEARS e iUL——1—Jg wlyl

olll vl i
=

SAL au capital de 112.500.000.000 LL entierement versé
R.C. 1010055 Beyrouth - Liste des banques : N* 92

re 2017 Compte de Résultat au 31 décembre 2017
(En millions de LBP) (En millions de LBP)
ACTIF 31/12/2017 31/12/2016 31/12/2017 31/12/2016
Caisse et institut d'émission 647,171 617,303 Intéréts et produits assimilés 114,768 108,685
Banques et institutions financiéres 144,829 240,375 Intéréts et charges assimilés - 64,781 - 62,669
Siege et agences, société mere et filiales a I'étranger 74,434 77,155
Avances octroyées aux banques et institutions financiéres 95,133 57,193 Produit net des intéréts 49,987 46,016
Créances sur la clientéle au coat amorti (1) 901,276 902,298
Créances sur les parties liées au cotit amorti 2,396 3,308 Commissions recues 11,738 11,906
Débiteurs par acceptation 61,248 60,145 Commissions payées -875 -732
Actifs financiers comptabilisés au coat amorti 320,124 318,675
Actifs désignés a la juste valeur par le biais des autres 706 675 Produit net des c 10,863 11,174
éléments du résultat global
Immobilisations acquises en dation de paiement 16,920 - Produit net des opérations sur titres de transaction 373 453
Immobilisations corporelles 30,940 29,845 Produit net des opérations financiéres 35 7
Immobilisations incorporelles 5,519 6,037 Autres produits d’exploitation 2,547 11,329
Autres actifs 5,515 5817
Goodwill 75,820 75,820 Total produit d’exploitation 63,805 68,979
Net des provisions pour créances douteuses -1,377 -61
TOTAL ACTIF 2,382,031 2,394,646
Produit net d’exploitation 62,428 68,918
1) Apreés déduction des provisions pour créances douteuses de LBP 8 361 millions, et de la provision
collective de LBP 878 millions. Charges du personnel 222,744 22,447
Charges administratives et autres charges d'exploitation -9,441 -8,715
. Dotations aux amortissements des immobilisations -3,751 -3,443
(En millions de LBP) incorporelles et corporelles
PASSIF 31/12/2017 31/12/2016 —
Total charges d’exploitation -35,936 -34,605
Institut d‘émission 18,860 - Profit ou (perte) net de la vente d'autres actifs -52 68
Banques et institutions financiéres 15,238 37,770
Comptes créditeurs de la clientéle 1,802,264 1,822,001 Résultat d'exploitation avant impét 26,440 34,381
Engagements par acceptation 61,248 60,145
Autres passifs 34,134 34,160 Impot sur les bénéfices -3,151 -4,531
Provisions pour risques et charges 24,724 26,266
Résultat d’exploitation aprés impot 23,289 29,850
TOTAL PASSIF 1,956,468 1,980,342
Intéréts sur les apports en numéraires alloués au capital -9,045 -9,045
Résultat net 14,244 20,805
(En millions de LBP) A o
Part des intéréts minoritaires o =
FONDS PROPRES 31/12/2017 31/12/2016 Part du Groupe 14,244 20,805
Capital (actions ordinaires) 112,500 112,500
Apports en numéraires alloués au capital 226,125 226,125
Réserves 63,669 50,201
Report a nouveau 8,500 4,178
Ecarts de réévaluation des actifs financiers classés parmi les 525 495
autres éléments du résultat global
Résultat de I'exercice 14,244 20,805
TOTAL FONDS PROPRES 425,563 414,304 Conseil d’Administration :
« M. Varouj Nerguizian, Président
TOTAL PASSIF ET FONDS PROPRES 2,382,031 2,394,646 - S.E. Sheikh Saif Bin Mohammed Bin Butti Al Hamid, Vice Président
+ M. Abdulaziz Mubarak Al Hasawi, Vice Président
« S.E. Sheikh Mohammed Bin Saud Al Qasimi, représentant Bank
of Sharjah PSC
(En millions de LBP) + M. Saud Al Besharah
M. Salah Al Noman
HORS BILAN 31/12/2017 31/12/2016 + S.E. Salim Jreissati
+ M. Karim Souaid
Engagements de financement - Dr. Bassel Salloukh
Engagements de financement donnés en faveur 65,666 87,064 M. Fadl'Ghosn X
d'intermédiaires financiers + M. Mario Tohme
Engagements de financement donnés en faveur de la clientéle 1,661 19,838 + M. Aram Nerguizian
Engagements de garantie o L. .
Engagements de garantie donnés en faveur d'intermédiaires 41,150 44,517 Dlrectlon‘Generz'il‘e T . .
financiers + M. Varouj Nerguizian, Président Directeur Général
Engagements de garantie recus d'intermédiaires financiers 256 256 ‘M. leaude Ruﬁn, Dlrgcteur Gen’er‘:al .
Engagements de garantie donnés en faveur de la clientéle 125,004 103,915 * M. Michel Najarre, Directeur Gen,eral Adjoint
Engagements de garantie recus de la clientéle 1,320,684 1,373,532 - Mme. Saada S%aab, Dlrecteur‘de 'Audit Interne
Opérations en monnaies étrangéres + M. Joe Tyan, Directeur des Risques »
Monnaies étrangeres & recevoir 22,921 19127 « M. Michel Youssef, Directeur de la Conformité
Monnaies étrangéres a livrer 43,155 19,147 « M. Tanios Cherfane, Directeur Financier
Actifs financiers sous gestion 217,838 227,081 c .
Réclamations provenant de procés intentés devant 62 57 " es aux Comptes :
les tribunaux « Deloitte & Touche - KPMG
Comptes fiduciaires 20,288 26,469 . 3 .
Fonds dinvesti 2,125 3,886 Borj El Ghazal, Avenue Fouad Chéhab, Tabaris, Beyrouth,
Actifs financiers liés a des indices ou produits dérivés 225 219 B.P. 11-1608 Beyrouth-Liban, Tél.: 1285, Fax: (01) 200603

contact@elbank.com.lb, elbank.com.lb
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THEY CALLIT
MERGER'

WE CALL IT
‘SOLIDARITY’

Solidarity and Al Ahlia Insurance became ONE

eosoon Y oo
Simply insurance. <\ SOLID ARITY

fEY insuringbahrain, Phone +973 1758 5222, www.solidarity.com.bh Al Ahlia Insurance
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We don’t aim to meet expectations.
We strive to exceed them.

At ACE Insurance, we Rnow that there is enough to
occupy your mind without insurance being something
to worry about. That's why we strive to make it as easy
as possible. We will be there at all times to looR after
all your insurance needs quickly and with the
minimum bureaucracy. So relax and let ACE taRe the
weight off your shoulders.

For more information, email info@ace-ins.com

AACE

Insurance & Reinsurance BroRers
Insurance Consultants
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Wind is the natural flow of air, pulling and diverging to go where it is needed;

a ceaseless force. lts momentum inspires great efficiency in the way we transfer
knowledge to our stakeholders. Trust Re believes in the continuous rejuvenation
and prosperity of the insurance and reinsurance industry through sponsoring
education and the sharing of expert knowledge.
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FENCHURCH
FARIS

Our success is a reflection
of our clients’ trust.

We thrive on the power of our relationships,
fostered over a 33 year history with partners
& clients alike.

ATHENS | KUWAIT | AMMAN | RIYADH | AL KHOBAR | ABU DHABI | DUBAI | MUSCAT WWW.fenfar‘.gr‘

Gallaéher
Insurance and Reinsurance Consultants & Brokers Fenchurch Faris Itd. Coverholder at [RYO 4N Partner of
GLOBAL
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Focused Insurance Solutions

@ 92 0006 262
www.tuci-sa.com
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Al-Khobar (Head Office)
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A I_- ETI HA D Al Khobar-Dammam Highway
8th Floor Naser Al Hajri Tower
P.O. Box 1022 Telephone: +966 13 8572222
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We take care of the details
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SAUDI BROKERS
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Insurance & Reinsurance Brokers e

www.saudibrokers.com.sa

Head Office — Al Khobar

PO Box 1583, Al Khobar 31952
Kingdom of Saudi Arabia

Tel.: +966 920006353

Fax: +966 13 8823098

E-mail: info.khobar@saudibrokers.com.sa

Central Region - Riyadh
PO Box 20390, Riyadh 11455
Kingdom of Saudi Arabia
Tel.: +966 11 2330473

Fax: +966 112331874

E-mail: info.riyadh@saudibrokers.com.sa

Western Region — Jeddah
PO Box 4890, Jeddah 21412
Kingdom of Saudi Arabia
Tel.: +966 920009279

Fax: +966 12 6647528

E-mail: info.jeddah@saudibrokers.com.sa
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WHEN IT COMES TO OUR FUTURE,
THERE’S ONLY ABOVE AND BEYOND.

As a key provider of professional reinsurance coverage, the new Oman Re brings a
foundation of reliability along with a tenacious vision for minimizing risk. With wide
coverage that spans across the region and internationally including Asia, Africa,
Russia, and CIS countries, Oman Re is at the forefront of providing you with trusted
reinsurance solutions.

www.omanre.com.om
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Laurent Le Camp (Executive Vice President Sales - Carl F. Bucherer)
If you adapt to change, you lose your DNA

n 1888, Carl Friedrich Bucherer opened a jewelry & watch shop, rapidly his name became famous

because for the good quatlity & originality. Later his 2 sons followed him into the profession, one
became a watchmaker & the other a goldsmith. This combination made from Carl F. Bucherer
watches a truly piece of jewelry.
Laurent Le Camp, Executive Vice President Sales - Carl F. Bucherer was among the prominent people
who participated in Baselworld 2018. Al Bayan Magazine met Le Camp on the sidelines of the fair where
he evaluated their presence in the Middle East and talked about the spirit of Carl F. Bucherer. He fur-
ther gave us an idea about the company’s strategy as well as the range of their prices. Following is an

extract from the interview.

*How do you evaluate your presence in the Middle
East?

- Our main partner in the Middle East is Rivoli and
together we have opened a boutique at Dubai Mall.
Last year has been a very good year for us in
terms of sale out and what is interesting now is that
there is a change in tourism. We have a lot of
Chinese tourists for the first time as well as Russian
ones. They are back to UAE after so many years and
that'’s challenging because we have to adapt the
business inside the stores. We cannot sell the
Adamavi Collection to the Russian people and the
Traveltec to the Chinese people, so we have to find
a way to mix our collections so that the Chinese and
the Russian will feel confidence when buying in our
boutique.

* What is the spirit of Carl F. Bucherer for 2018?
- The spirit is 130 which is the 130th anniversary of
Carl F. Bucherer.

* How are you trying to satisfy the taste of your
different customers?

av

- We are not trying to satisfy the taste because it is
the most difficult point. If you try to satisfy the taste
now then in one year you have to change your col-
lections, in two years you will have a new one and
in three years it will be completely different. Thus,
we have to keep the DNA of the brand. We have to
focus on our values and keep them, we have eight
main values and one of them is the free spirit. Carl F.
Bucherer is independent, so we are not focusing
exactly on what the market is expecting, we are just
focusing on what our DNA is expecting from us. We
keep our five main collections and develop different
models but we do not change and we do not want to
adapt. If you adapt, you will lose your DNA. We have
to work together on the same path but you can’t
decide the path for your clientele and they in return
can’t decide the path and the way to take for you as
a brand.

*Does the company’s strategy focus on big
markets?

- If we want to focus on big markets, the big mar-
kets today is probably not the big market tomorrow,
and the big market today was not the big market
yesterday.

We do not want to be present in every part of the
world but what we just need is that our DNA to be
in every part of the world. We are also very selec-
tive about the partners we work with. In Africa, we
are working with five key partners, so we have
strong partners and DNA. Moreover, we are devel-
oping for the next generations which means in twen-
ty years time we want to see the same products with
an evolution of cost. Innovation is the key but we
always keep the same philosophy. We are the first
company in the world to do the peripheral move-
ment in big quantities and to possess this know how.
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ALWATHBA NATIONAL INSURANCE CO

Our Mission is to ensure

Safety, Security and Satisfaction

to all our policyholders by

Offering insurance protection
through our Products on

* Private & Commercial Motor
Vehicles.
* Fire & All Risks for Commercial &
Private Properties.
* Engineering Projects.
* General Third Party Liability.
e Contractor's Plant & Machinery.
* Workmen's Compensation.
* Marine Cargo & Hull.
* Onshore & Offshore Oil & Gas Construction &
Operations.
* Personal Accident - Group & Individuals.
e Group Life & Health Plans.

Providing "Corporate Solutions" on

Risk Management through risk analysis, risk identification, risk reduction
techniques coupled with an optimal insurance program best suited to
the core trade of the small, medium and large commercial establishments

in the UAE.
Please contact us for all enquires on our services at:
Head Office Dubai Office Al Ain Office
P.O Box: 45154- Abu Dhabi- U.A.E P.O Box: 6807 - Dubai - U.A.E P.O Box: 15883 - Al Ain - U.A.E
Tel: +971- 2-4185 300 Tel: +971-4-2522 110 Tel: +971-3-7640 888
Fax: +971-2-6776 628 Fax: +971-4-2522 113 Fax:+971-3-7640 880

e-mail: alwathba@awnic.com e-mail: dubai@awnic.com e-mail: alain@awnic.com
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We are always ready...

When the world around you takes an unexpected turn, you want
your partner to be there for you.

For more than 35 years, Arig has been supporting its regional and
global clients. Based on solid risk-adjusted capitalization and strong
profile, our business is built upon a long-term vision ensuring that
we will be there for you when it matters.

Arig - your premium is our commitment.

www.arig.net

Arab Insurance Group (B.S.C.) - a reinsurance firm regulated by the Central Bank of Bahrain

ginancial Strength nating
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THE STRENGTH TO ADAPT

"MASCO

NASCO INSURANCE GROUP

Offices in Europe, the Middle East & Africa

Lebanon - France - Dubai - Abu Dhabi - Jeddah - Riyadh - Qatar - Turkey - Nigeria - Egypt - Iraq - Tunisia - Cyprus
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* EVERGREEN LINE

www.evergreen-line.com

Offering weekly Serwce from WS N o -
JAPAN - CHINA - SOUTH EAST ASIA - AUSTRALIA INDIAN sub contimnt to

LEBANON via ALEXANDRIA REA WSS E A
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argo from /to
Czech Republic-Slovenia-Croz z
Herzegovma -Austria-Poland-Turkey- -Greece- Spam

General Agent in Lebanon:

Phoenician Maritime Agency(PMA)sal

Charles Helou Avenue, Medawar - Sehnaoui Bldg, 5th floor
Tel:+961 1 572233 Fax:+961 1572277

E-mail: business@pma.com.lb - pmasal@pma.com.lb



2™ FAIR Reinsurance Forum

18 - 19 September 2018
Intercontinental Phoenicia Hotel Beirut, Lebanon

www.fairreforum.com

“Reinsurance Opportunities Beyond Traditional Insurance”

Topics:
“Reinsurance Market Outlook: Key Trends & Opportunities”
“Cyber Insurance & Risk Management: Closing the Gap*
"Insurers' Solvency Valuation"

In Coordination With: P
| )

ARAB RE
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BANKING FORUM

Banking 10 years from now

11 November 2018 | The Westin Dubai, Al Habtoor City, Dubai

The UAE Banks Federation and The Financial Times present the sixth annual Middle East Banking
Forum: Banking 10 years from now, a half day conference that will look deep into the future of banking.

Banking executives, regulators, consultants and others in the industry will meet to discuss how banking
is changing, and how it is likely to develop over the coming decade. The keynote addresses, panel
sessions and on-stage interviews will be conducted by FT Group journalists. Delegates will have the
opportunity to participate in inter-active voting and Q&A sessions, and there will be ample opportunities
to meet like-minded people during the networking breaks.

Put your crystal ball away. Join us in Dubai on 11 November to hear what real visionaries have to say
about the future of banking.

For more information or to register, please visit:

www.middleeastbankingforum.com

Lead Banking Sponsors

il b i eliy caolluflcubl oy P NPT
A D C B ’ AD I B (J " m)of Shariaﬁ IHJK { ”ﬂilw

Lead Banking Sponsors Exclusive Payments Sponsor Associate Sponsor Legal Sponsor Technology Sponsor
Uiballys Sl ol EAR S J /o LATHAM= DARKMATTER
[(d Emirates NBD Eﬁb§1 V’ A WATEIMNS >EHIHI!EI! BY GENIUS.

An event from FINANCIAL TIMES LIVE
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BAIMNKERS

BANKERS ASSURANCE SAL

A member of the Nasco Insurance Group

Riad El-Solh Square, Asseily bldg,
Beirut, Lebanon.
T +961 1962 700

www.bankers-assurance.com
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UNISHIP GROUP

SINCE 1977

GROUP COMPANIES:
ELIE ZAKHOUR ESTABLISHMENT.
UNITED MIDDLE EAST SHIPPING CO. SARL.
ALLIED LEVANT LINES LTD. SARL.
UNITED MIDDLE EAST SHIPPING AGENCY SAL. (OFF SHORE)

And now General Agents of:
- KRAFTMAR CONTAINER LINE

Offering regular services between ports of:

VALENCIA / BARCELONA / ALEXANDRIA / BEIRUT
NOVOROSSIJK / ODESSA / CONSTANZA / ALEXANDRIA / BEIRUT

AMONG OTHERS, OUR SERVICES INCLUDE:

* LINER AGENTS

* CHARTERING & TRAMP VESSEL AGENTS

* WORLDWIDE NVOCC - SERVICES

* FREIGHT FORWARDERS

* WAREHOUSING / FREE ZONE/ TRANSIT SERVICES
* PROJECT CARGO

* STEVEDORES

PROJECT CARGO HANDLING SERVICES

UNITED MIDDLE EAST SHIPPING Co. sarl.
HEAD QUARTERS:

) ' ASHRAFIEH - RMEIL - KOBAYAT STREET - LIBERTY BUILDING
N\ 4 BEIRUT - LEBANON
TEL (961-1) 580398 - 580376 - 584734- 561866
FAX (961-1) 584621
E-MAIL: info@unishipgroup.com
WEB SITE: www.unishipgroup.com
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TOP 10 EXPORTING COUNTRIES TO LEBANON IN 1ST S MONTHS 2018

COUNTRY 1ST 5 MONTHS 2018  1ST 5 MONTHS 2017
+/- +/-
USD (Million) USD (Million) ~ (USD million)

1- CHINA 866 755 +111 +15%
2- ITALY 692 617 +75 +12%
3- GREECE 630 610 +20 +3%
4- GERMANY 490 507 -17 -3%
5- USA 449 491 -42 -9%
6- FRANCE 302 280 +22 +8%
7- TURKEY 288 330 -42 -13%
8- EGYPT 277 288 -1 -4%
9- RUSSIAN FEDERATION 231 362 -131 -36%
10-UAE 218 145 +73 +50%
TOTAL USD (MILLION) 4443 4385 +58 +1%

TOP 10 IMPORTING COUNTRIES FROM LEBANON IN 1ST 5 MONTHS 2018

COUNTRY  1ST 5 MONTHS 2018 1ST 5 MONTHS 2017 +- +-

USD (Million) USD (Million) ~ (USD million) (%)
1- UAE 166 103 +63 +61%
2- SOUTH AFRICA 130 156 26 A7%
3- SWITZERLAND 98 72 +26 +36%
4- SAUDI ARABIA 89 103 14 14%
5- SYRIA 70 114 44 -39%
6- TURKEY 67 45 +22 +49%
7- QATAR 59 28 +31 +111%
8- IRAQ 58 71 13 -18%
9- JORDAN 39 40 -1 -3%
10-KUWAIT 35 37 2 5%
TOTAL USD (MILLION) 811 ) +42 +5 %
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NAME OF SHIPPING AGENCY MAY 2018 APRIL 2018  +/-

1- MSC (LEBANON) 10713 10933 -220
2- MERIT SHIPPING AGENCY 7477 5195 +2282
3- SEALINE GROUP 5448 3704 +1744
4- TOURISM & SHIPPING SERVICES 3683 3357 +326
5- METZ GROUP 3346 3053 +293
6- GEZAIRY TRANSPORT 2548 2274 +274
7- MAERSK (LEBANON) 1787 1820 -33
8- LOTUS SHIPPING 1699 4056 -2357
9- EL FIL SHIPPING 468 = +468
10-EDOUARD CORDAHI 206 593 -387
11-GHARIB SHIPPING 199 583 -384
12-JOSEMAR - 30 -30

TOTAL DISCHARGE FULL FOR LOCAL MARKET (TEU) 37574
TOTAL IMPORT EMPTY (TEU) 158 +118

TOTAL IMPORT FULL FOR TRANSHIP (TEU) 12859 +325
TOTAL DISCHARGE EMPTY FOR TRANSHIP (TEU) 3908 +1225

TOTAL GENERAL (TEU) 54499 50855
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NAME OF SHIPPING AGENCY MAY 2018 APRIL 2018 +/-
1- MERIT SHIPPING AGENCY 3449 1677 +1772
2- SEALINE GROUP 957 791 +166
3- TOURISM & SHIPPING SERVICES 786 606 +180
4- METZ GROUP 469 776 -307
5- MSC GROUP 437 758 -321
6- MAERSK (LEBANON) 369 343 +26
7- LOTUS SHIPPING 336 517 -181
8- GEZAIRY TRANSPORT 305 592 -287
9- GHARIB SHIPPING 64 43 +21
10-EL FIL SHIPPING 26 = +26
11- EDOUARD CORDAHI 9 121 -112
12-TERMINAL 21 SAL 2 - +2
13-LEVANT SHIPPING - 4 -4

TOTAL EXPORT FULL WITH LEBANESE CARGO (TEU) 7209 6228 +981
TOTAL REEXPORT EMPTY (TEU) 26760

28376 -1616
TOTAL REEXPORT FULL FOR TRANSHIP (TEU) 12678 11570 +1108
TOTAL REEXPORT EMPTY FOR TRANSHIP (TEU) 4420 2134 +2286

TOTAL GENERAL (TEU) 51067 48308 +2759
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@ LEBANON

RKAS LEVANT sAr.

@ARKAS LEVANT sar.

ARKAS Line PROVIDES WEEKLY CONTAINER SERVICES CONNECTING BEIRUT WITH:
—  ~

Egypt
Turkey
Spain

Italy

Greece
France
Portugal
Tunisia
Algeria
Morocco
Libyan ports
Cyprus
Spain

Black Sea
Ghana
Ivory Coast
Nigeria
Equatorial Guinea
Senegal
Mauritania

@ LEBANON

Alexandria, Damietta, Port Said (East & West),

Evyap, Gemlik, Marport, Izmir, Mersin, Samsun and Iskenderun
Barcelona, Castellon, Valencia, Algeciras, Marine, Bilbao
Venice, Koper , Ancona , Genoa, La Spezia , Salerno
Piraeus, Thessaloniki

Fos Sur Mer

Setubal, Leixeos

Souse, Bizerte

Alger and Oran

Casablanca , Tanger

Misurata , Khoms

Famagusta

Algeciras, Marine, Bilbao

Odessa, Constanta, Varna, Novorossiysk, POTI

Tema , Takoradi

Abidjan

Tincan Island / Apapa

Bata, Malabo (Marguisa Line)

Dakar

Nouakchott, Nouadhibou

Boulos Fayyad Building, 3rd floor, Chafic Wazan Avenue, P.O.Box: 11/1402, Riad el soloh 1107 2080
Tel: (00961) 1 783 783, Fax: (00961) 1 784 784, Email: beirut@arkaslevant.com
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NAME OF SHIPPING AGENCY  MAY 18 APRIL 18 +/-
1- LEVANT SHIPPING AGENCY 1613 1643 -30
2- AL-BADR SHIPPING 1391 172 +219
3- HENRY HEALD & CO 733 1539 -806
4- NICOLAS ABOURJEILY 648 831 -183
5- UNISHIP GROUP 239 385 -146
6- WILHELMSEN AGENCIES 182 315 -133
7- TOURISM & SHIPPING SERVICES 143 144 -1
8- DIVERSE SHIPPING AGENCIES 121 31 +90
9- MSC (LEBANON) 110 47 +63
10- METZ GROUP 76 84 -8
11- MERIT SHIPPING AGENCY 42 45 -3
12- GEZAIRY TRANSPORT 35 - +35
13- LEVANT EXPRESS TRANSPORT 32 99 -67
14- LOTUS SHIPPING 29 30 -1
15- MAERSK (LEBANON) 24 - +24
16- SEALINE GROUP 14 1 +13
17- EL FIL SHIPPING 3 - +3
TOTAL IMPORT (CARS) 5435 6366 -931
TOTAL REEXPORT BY SEA (CARS) 975 772 +203
TOTAL GENERAL (CARS) 6410 7138 =728
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#R* BARENTS Re

Reinsurance Company

Global Reach,
Local Knowledge

Barents Re through its Unit Barents

Risk Management operates and writes

in the International Market both
Treaty & Facultative Business

inancial Strength Ratip,
www.barentsre.com
A Exceiont Panama Miami Paris Beirut



A s le 953 ¢ 5559 lguald ga g e VS g a7, ST T ALD)

o Ol el i e 9 5

Wu‘ EJL&‘.L’ q‘.cr[l‘.' «&JJ_.).&» &y CA—AJJT
o LA ey dslio w5 (5B gl
Lo sSae¥5a goune (e dynulip 550y
S nle s pan s

9Ly Ll Bl Gulae uliy s
LS55 LSl 55l slaely lankua
Lgalss i ebuadll g 5 U5 5 Liads go 5
Lol Lo laia) el E) g oo gull B3la 3
aaa ol Jatl ga J5Lastl S Lolaisl
ol e Blially et

Bl )V Ly sl raad (o il iKY ¢ \vﬁutwawwyws,ny‘g,mﬂlumomm)ub

LA.C«‘_;JJ.\A»U.LS[AUA\’ \-\MJ)BJYJJUJJAV-\ iot«ah‘)u«a‘)y\gduﬂavq -\O‘LCJAAALAY \thm‘kmy‘&\}uabb.ﬂ\g
gﬂm)wmﬂd}nﬂmwu\sjmwmuuﬂl

G gill g L1 oaia o) L s Lasas oS guia Sl g Sliel g (5,50 Galld e oS el o) JJT:(*LJ

uu‘gs‘);é.Ulm‘guj@Lugab‘LsJacLu‘;m‘uLuLudelS{, Ol oo Olaak guylsyy

M&u‘”d.a:wu{"MnJy‘uLwaSMmJb u.\u." Ln@.a&.\awgml.om‘g‘uls‘ﬁwvmwb ‘,Lu.s."ua

Y VA (sadse) a3 — 07+ aall — Lol Gl A



i Fr e -
&b o= 7 =
sgauall i g gaitoud (g0 gall (uitliigpanll o laisMaalyg (olabus Jaidd o(5595 dag i(panll (0

-

S5l Sy Caang Bustua iy (g candy Lalla zgpandl o Aol paeg nblo ¥y, Olaall Ll als 3 (e 1(panll (0

‘ . £ = _.i_-‘ "'_' AN

iﬁﬂ_‘_d-|

(OLlin g ¢ s i o(s9lE 0yha (JU (s 1 paal 0 Ol g (S0l LasB |58 el yo g LIS ey (o Ll ¢ ol (B Lo s paaall (30
Sl sually 03 Luls o8> Ol S

\ YV AL BAYAN ECONOMIC MAG - ISSUE 560 - JULY 2018



e | | | S A il Jika| g ot o]
o aw@gm ol (30 Joai] i g

JUin MBI 255 B o 53 940 9898 sl (3 3l sl k] S
Loseanll pudy Jrae s guda LB Sl jall Ll 5o &KLl A wally
olae iy Jian 5 (5998 W31y B lanll 5 uLalBY 555 (98 Jlitias slead)
S aris o Sl s oo s ke asdl yal LSLI (5 pa dad Ll sl
Olawle ol Gla 554
G3 (B ol Ol e Ol o Bae Slia 55 5354 alS e a3
SN P) FERUVE SPLSNE I L1 SYPUE QYL CI DY SPU VR & I DRpi
ool ol Bl Sl 5 LILASYT e sl & sllaall sladeaYL
Ugo eld & Yol HJ)L_ ol (e g all bl e il cllia
Saatall Alaall g oL o IS, il o)y and Giulasll o ea can3 L3
laabuse 53y 9 yiaall sisc 5 Solia s L) Ml ae 5 5 Lageo s daslac
Slaelusall ila (M ials Sl gale ),V aes s daals -+ S aalatll aali g 450,15 (8 (A58 5all Doy gun g 09 gn el Gl pes (B0
Tja,n)&uleuuugJ.;lwumLfnUlﬂyul&gggxelg!&mug@\mm&.@u@b@mwﬂ@qsl,ﬂjb

3 el yls jig yadeads

oyl 93 158« unsll panl il (552 5Ly el (00
plas 8 (s g S8 (e

89 b (92 Al Sk iimaliin o Sl sy el edanll A3 wiall el s S5k 3aaleg aaly

Y VA (sals2) i — 01+ saall = LulEYI oLl VYA



ayinjlll g olill as pi
Jordan Insarance Company f!ls"

1




PEIpEEWETTT VIR RS 1G]

s

L

MIG Holding S.I°.C.




